Phase 2 VERONA
Clinical Trial in DME

24 WEEK RESULTS
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The VERONA Phase 2 Clinical Trial is the First Trial DURAVYU has been

Evaluated in Patients with Active Disease

Randomized, Open-Label, Aflibercept Controlled Trial as a Potential Treatment for DME
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SUPPLEMENTAL ANTI-VEGF INJECTION BASED
ON PRESPECIFIED CRITERIA

Obijectives:

Evaluate the safety and
efficacy of DURAVYU in
patients with active DME (CST
>325um)

Collect dose-ranging data to
inform Phase 3 clinical trials

Primary endpoint: time to
supplemental anti-VEGF injection
up to week 24

Key Secondary endpoints: safety,
change in BCVA vs. aflibercept
control and anatomical control
(CST)

First clinical trial to evaluate higher
payload inserts (1.34mg)
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VERONA:

Phase 2 Clinical
Trial Met Primary
and Key
Secondary
Endpoints

Data supports
DURAVYU as a
Potential Treatment for
DME with improvement
In vision and anatomy
with superior dosing
Intervals

DURAVYU 2.7/mg EFFICACY:

 Primary endpoint achieved - extended time to first
supplemental injection vs. aflibercept control

« Early and sustained BCVA improvement = +7.1 letters

« Early and sustained CST improvement = -76 microns

DURAVYU SAFETY RESULTS:

 No DURAVYU-related ocular or systemic SAEs
* No cases of:
* Impaired vision
* Endophthalmitis
« Retinal vasculitis (occlusive or non-occlusive)
 Intraocular inflammation (10l)
* Insert migration
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Primary Endpoint Met - Patients Treated with DURAVYU had a Greater

Proportion of Supplement-Free Eyes vs. Aflibercept Control at 24-Weeks

SUMMARY OF CUMULATIVE SUPPLEMENT-FREE RATES
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*Supplement-free rates up to Week 24 reflect rates prior to any treatments given during the Week 24 visit to account for
planned six-month re-dosing protocol for Phase 3 pivotal trial (patients not eligible for supplement when getting re-dosed).

2.7mg DURAVYU reduced treatment burden by over two-thirds
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Single DURAVYU 2.7mg Treatment Demonstrated Clinically Meaningful

Improvement in BCVA; Supports Noninferiority in Pivotal Trial

MEAN CHANGE IN BCVA FROM BASELINE
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Excluding a Single Outlier Patient, DURAVYU 2.7mg Improved +10

Letters vs. Baseline; Nearly +3 Letters Better than Control

MEAN CHANGE IN BCVA FROM BASELINE EXCLUDING
OUTLIER PATIENT
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Outlier patient missed multiple visits including the Week 20 visit resulting in vision loss of >20 letters at the Week 24 visit.
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DURAVYU 2.7mg Demonstrated Improved and Controlled Anatomy with

/4% More Drying than Aflibercept Control

MEAN CHANGE IN CST FROM BASELINE
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Phase 2 VERONA
Clinical Trial in DME

SUB-GROUP ANALYSIS OF
PATIENTS SUPPLEMENT-FREE AT

24 WEEKS
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Sub-Group of Supplement-Free Patients Demonstrated Eyes Treated with

DURAVYU 2.7mg had Better Visual and Anatomical Outcomes

Mean Change in BCVA
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Supplement-free is defined as patients who did not receive a supplement at any point during the study.
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VERONA Clinical Trial Case Study 1 - Rapid Drying with Improved Vision

After Single DURAVYU 2.7mg Treatment and No Supplementation

(@)

c Eylea Eylea Vabysmo washout

c | BCVA e o o0 8
D 50 o

b 12 11 10 9 -8 -7 6 -5 -4 -3 -2 -1 Dayl 1 2 3 4 5 6
w
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VERONA Clinical Trial Case Study 2 - Continued Drying at Week 24 with

Improved VA After Single DURAVYU 2.7mg Treatment and No

Supplementation
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VERONA: Phase 2 Clinical Trial Summary

v Primary endpoint met for both DURAVYU doses
v" Demonstrated immediate and clinically meaningful results without a full load of aflibercept

v" Significant improvement in vision and anatomic results paired with a meaningful reduction in
treatment burden

v Sub-group analysis of supplement-free eyes demonstrated results are driven by treatment with
DURAVYU and not by supplemental injections

v Continued favorable safety and tolerability

v" EOP2 meeting scheduled with FDA in July to solidify plans for pivotal program
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